
J IIJrJ rOi rlt f J
r-

so 1B 1Ut1tS
I

kA4 r

Ntl-
K SUN FRIDAY DECEMBER

> <

BANKERS AND UnOKEM

Dick Robinson
BANKERS

Transact a general bank
Ing business act as

Itles corporations
Dealers In Government
municipal railroad and
other securities

80 Broad St Real Est Tr
NEW YORK PHILADELPHIA

AUDIT COMPAMKS

THE AUDIT COMPANY
OF NEW YORK

AUGUST BELUONT-
Aetlnc PruMent-

11nXIAU A NASH JOHN J UITCHBL-

Vle Preildenti
L GKEENB

General Manager
GEORGE W YOUNG Treaiurer

Audits

Examinations Appraisals
NEW YORK

Mutual Btiildlnjs
43

PtMidelphlt Chicago

THE RATIONAL CITIZENS

The Annual Meeting ot the ot thl-

B4alc tor tbe Election ot Directors
on ot such other business as b i brought

It 1ll be held at tun House 40

on Tuesday January 12 tool at l

The will be open from 12 M
Tashler

DIVIDENDS AM

American Trpefoiiniler Company
Sta Communlpaw Ave Jersey City

December 10 1003

At a of the Directors ot this Company
held today n Dividend of One and
Per Cent the ending Junuars
10 1904 was declared upon the preferred stock o

Ibe Company Issued October or earlier
January 15 1WI to stockholders of record

The Directors also declared the usunl quarterly
dividend of One 1er Cent il S upon the common
etock of the Company payable January 15 1001

to stockholders of II Wl-
MonillN H SMITH Treasurer

OFFICE OF EIFrTRH SToRAGE HAT

Allegheny Avenue latii
l n

The Directors have Ihs dsy ileelnred u dividend
of lilft from of the Company
on both Common and Inferred Stocks
January 2 1WI to stockholders of record at the

business on December St 1003 Checks
be mailed

Thr transfer books will cloic on December
1103 3 P M rcoiin fanimrr 2 1804 at 10-

A M VAITKH G HKVDKFlSOVTreasurer-

ChlraKo 4reat Western Co
The 23il srrnl annual of K shore

Interest on the 4 per rent Debenture Stock of the
Oreat Western Railway Company will he

made to the contract to said
stock on the tilth day of Jim 1D04 to the holders-
of record on the last day of Dec l o

The transfer hooks the 4 per vent Debenture
will be closed from tile of business

19th to the 3d day of Jan 100-
4Ily order of the Hoard of Directors

IIOUrHT C WIOIIT Secretary
St Paul Minn December 7 1008

ICE COMPANY
Eleventh Dividend

Chicago Ill Dec 10th 1W3

The Dourd Dlrcrtors have this day declared a
semiannual dividend of Tlimn IKIl CENT on
Sits stock oj this Company payable Jan-
uary 2 to stockholders of of flee 10

1903 Tho transfer of the preferred stock
1 b at 12 10 closed

January I9J4 Checks will be mailed to
mockholdcrs by the Central Trust Company of
Tor WILLIAM A WAITKU Secretary

Real Estate Trust Company of New York
SO Nassau Street
New York December 17 1003

The Board of Trustees of this has this
day declared a semiannual dividend of rive Per

on lt stock payable lanunry 2 toot
to stockholders of record nt the ot business
December 21 Itxw Transfer books close Decem-
ber SI IBflcl at three oclock I M and reopen Jan
uar 1904 at ten oclock A M

HPNItY V KKICIIIKY Secretary

AHEHICAN DEBT SIXiAU COMPANY
IllKrUltHKD STOCK DIV1DKNDNO

No Si Nnsau Street
Xew York December I inos

A llezular Quarterly Dividend IXo of ONE
CENT on the PnttFUnitEI

STOCK of this Company hos been declared
able on January 2 tuoi to stockholders of record-
at the close of business December 10 1903

Cheques will be mailed
J C TLCKKH Treasurer

CltrKN TItllST COMPANY
in Broadway New York thee 17th 1903

The Hoard of Directors have this day declared a
emlannual dividend of THREE CKNTlM

the stock payable January IS 1901

to stockholders of on of tho
transfer books at 3 P M on 2 HOI

The books will be closed tram January 2
1904 at a P M until January to inot at 10 A M

WILLIAM LA WS Secretary

THE TRANSFEK BOOKS OF THE FIRST Con-

solidated MorHtaue 5 Per Cent registered bonds
at the Southern Hallway wilt close at the
offlce of the Company M Broadway New York
Friday December lAth at 3 oclock P M prepara-
tory to the payment of tile scmlannuitl Interest
thereon due 1st tool and will reopen
January d IU04 nt 10 A M

H LAXKFOHD Secretary
Washington D C December 12 1003

American Telephone anti Telegraph Company-
A dividend of One a share

end an extra dividend of Threefourths of a Dollar
share wilt ha on Friday January 15 loot

to stockholders of record nt the close of business
oa Thursday December 31 1901

The transfer honks will bo closed from January
I In January IS lUOl both days Included

WILLIAM It DRIVER Treasurer
New York December 10 1003

WEST SIDE HANK
New York Deo 17 I03

The Board of Directors has tills day declared a
ot six Oi Cent

tax psyChic January 2 1004 to stockholders ot
record of

The transfer books will remain dosed until Jan
uery 4th 1901

WALTER WFSTERVELT Cashier

KNTltAI CHEMICAL
5 Broad St New York Nov Mth 1803

reeiilar quarterlv dividend of ONF ANTS
will be paid Jan 2d

IWHM Preferred Stockholders of record nt 3 P XI

Dee Jlst 1903 Preferred stock tramfer books
will be closed train lice 21st ISW to Jnn Ill
ItOI JAMES L MORCIAN Treasurer

IIKCTIOXK AM MEETINGS
AN ELECTION ot twenty managers 01 the New

York Institution for the Blind and of three In
ipectors of election will be held at the Institution

and nth Avenue nt 4 oclock on the
Wednesday lIce 23 1103

CHARLES H MARSHALL Secretary

Record Tannery Disbursements
January interest and dividend disburse

menU are expected to exceed record
amount paid out u year ago nnywhoro
from SS000000 to IO000000 The payments
last January approximated 135000000
The interest or moro
will be those of tin Baltlnioru and
Paul Great Korthnrn Burlington Southern

Lire Stock MarhclT-

nunHDAT flee 17
of beeves were only 4 head No trad

t In live cattle today feeling steady Dressed
f In fair demand and steady lb

Mid Liverpool cables unchanged Ex
today au sheep to the West Indies

Receipts were 151 head Including 113
ss for sale The market was steady

Common to fair seals sold at UdfiJO 100 lbs
No barnyard or Western calves on sale City
dressed fairly active nt b13c per lb country
dressed at nifllc

Receipts of steep and lambs were 1SW4

Inccludlnc cars direct to slaughterers and a
cars for the market The reeling was nrm for both
sheep and lambs Common to sheep sold
at MwitJt per too lbs common tu at-
M VV5 mutton ellln per
lb dressed lambs firm at tlO4c

Receipts of hogs were 7 M head M head for
Pennsylvania sold late yesterday at ISO
W per heavy to weight
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FINANCIAL AND COMMERCIAL

To layB stock market continued narrow
and distinctly professional There was
trifling increase and as most t

thc who have buying stooka recentl
have or had accumulated a small profl
upon their transactions a desire to BOCUI

these profllH which became evident In

afternoon led to rather general althoug-
Inronseriuontlal declines In prices Thi
only news event that exerted any influonc
was tho annotincemont that the Atchlso
Railway Company had sold to n prominent
banking house 10000000 of Us genera
mortgage bonds for the purpose of pur
chasing locomotives and oars of dotibl

tor building certain extension
which as Is well known tho road ha
planned The Atchison has the right undo
the terms of Its general mortgage to Issu
up to a certain limited amount 100000
of new general mortgage bonds each yea
for purposes like those subject t
the restrictIon 75000
of tho amount can bo devoted to extensions
During the last three years the Atchison ha
not increased tho quantity of its

general mortgage Issue and
000 of new bonds just sold represents th
accumulations of unissued bonds dtirln
this period The remaining quota o
bonds of this character which tho road cai
in future issue stands now reduced to
small quantity Bearish speculators mad
as much as they could today of th
matter the old arguments being rehearse
that it would have been better for tho

company lo have paid less dividend-
on its common stock until the tim
passed when it was in need of
for equipment and now construction-
This brings up the question as old as Wai
Street itself of the rights of common
holders In a railroad property There
those who assert that It is the duty of i

railroad or an industrial company not ti
Issue bonds for any purpose

as is absolutely necessary charging
expenditures of practically every descrip-
tion to operating expense account Then
are again those who maintain that it is no
fair to living stockholders In a corporatloi
to make them take out of their pockets
money that Is spent upon the property
of a company for the benefit of tock

of the future Certainly the enor
and magnificent flnancia

condition of company warran
the management of the company in dls-
trlbutlng a portion at least of those earn
ings to the stockholders now in being
oven though the company finds it advisabli
to raise money by bond issues for
iiitdtt as those at present under consldcra
lion There isalso this thought

taken that if tho railroads of the country
annot either through tho stringency
sf the money market or the indisposition
if investors to btjy gilt edged and low

nterest bearing securities raise money
the purpose of increasing the earning

of their properties then the iron
steel mills of the country and in fact

manufacturing industries have indeed
i sorry prospect before them This last
lonsideration was the ono that appealed
cry forcibly to Wall Street today The

110000000 thus by the Atchison
onipany will pass into general circulation

and help to stimulate the business of the
land The buying of the American Loco
notive stocks which was quite noticeable

luring the day was perhaps in
luence of certain wise or at least logical
enactions of this kind

Foreign exchange was again very strong
oday and has now risen to a point which
ipparently puts nn end to gold ImportK-

klany times however in the last two months
when It has seemed as if gold Imports

yore at an end the familiar announco
rent has followed of gold engaged In
London by our bankers for export What
he rise In exchange mean however
n its ultimate esscnco if there have
seen in the past exigencies in our money
market which required metal remittances

the other side of the water these exig-

encies are at an end The dellnlto tendency
f money rates today was downward

nonoy loaned throughout a of
ifternoon at 4 per cent money

were also quotably easier Our banks
gained thus far in their deallnguwith

SubTreasury during the week nearly
3000000 and they received today nearly
2500000 In coin and bullion from Europe
The receipt of gold will not figure greatly

Saturdays hank statement under tho
average system but all probabilities
ieverthelesa favor a large gun in cai iti

lint showing The Bank of unuhnds-
vlly rate of discount remained tin

hanged and the Hanks report of its con-

dition for the exhibited a state of
iffairs not greatly differing from that of las
week and for the corresponding period last
year Copper touched the
highest yet reached on Its
current upward movement although the
price of the stock reacted with tim general
market In the afternoon Consolidated das
sold at one time 4 points higher than

price last night and held a good share
of He gain until the close of tho market All

Ihe United States Steel issues were espe-
cially strong undoubtedly because of tho

feeling regarding the iron and steel
situation that Is now spreading in well

and conservative quarters

Now York Stock Exclinnicc Salr Dee 17
CLOSINO PRICES OF UNITED STATES BONDS
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RAILROAD AND OTHER SHARKS
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UBMSttSW U 14

10314 it 91

Com Prod Ittt 17 3tP4Om14 IBS

Corn Prod pt 06M fBM So Paolflo 4TU
D l sn JOM to-

DelL4WZ40 145 77U i

Den no il4 2 So Hy Mob

DenftHOpt 72 73 TennOl 3J

KM 20 TexPLT il 21
88 CO Texas PM lli 2f-

tDetSouthn 8 6H Third Av B nil 11-
0DetSouthpf l 1BMTSIL4W it 22-

Dls Secur i 2iH 4 3-
8DSS4A lli 9 TwInCltf tO

DSSdkAp 13 I2M Un Paelflo 77M J

Erie 28W 20W Un 7M 8
17 i ITU United Frts100 10-

0ErteJdpf 49Ji 0 U S Express 10-
9EV4T1I 3J OS US Leather 7K 7

EvTHpf 72 0 U S pf 76 78

Ft W A DO 40 60 USmtjr4CQ 4 4

OeD Eleo Col5 lea USRltyAO p S4H 34
01 195 USRUbber 1C

Hock Val 73 i H 4

Hock Val pf 83 MM Steel lcl 10

Illinois Cent 129 120X U s Steel pf SM s4
10W 1IH 26 ll

Int Paper1pf f 2 i Vo arpf tHi tl
lilt Power i 28 eo W ba h 20 20
Sat Pump 2 33 Wjbashpf SfiJi 30
Int Pump pf 70 75 WelUr Exp202 210

20 21W Un Tel 87 1

Iowa Cent p an 40 VVe tghseiB3 158
25 0 Wejtbse I p 140 1113

KCFSiMp 05 C8 WbcelALE 8 17

KuCltySo 18i 1 HW4LBlpf 48 49
HanCltrSop 31 J W4 LEJ pf 14 it

li U WliCenlral 17 17-

L cGjp 90 WUCtntpt 37 38-

Ex dWIdcnd

TIlE OUTSIDE MARKET

on tho outside market was on
larger scale than It has been
time past Price were Irregular
but was exhibited In hip
of thosecurities In Greero
dated Copper was quite actIve blit closet
with no change quotatIons Otlie

not to line
n market Northern Securities was TIeR
looted and lost J of a point on two trans
actIons of 100shares each

Kildenoes were apparent tt
Buffalo Gas which declined i
earnings statement of the
November made public today showed i

falling off of or over IS cent
the Havana Tobacco Issuei

a the preferred 2 points above
last previous was i

of In the shares of the Hack
ensack Meadows Company which have no
been traded In some These sharps
advanced 4 It Is snld that the mud

of project of In the meadows
from company takes name has
since the last the directors of
company mutinied a more form

In now really going ti
bo done about It Both the common one
preferred Issue of the Consolidated Iaki

were strong althougl-
deullncs In them were light

Tile transactions in the market todo
were as follows

Open hIgh Loc Cbs
Sotti fog est fit inp
250 American Cn 3i 3 3i 37f-

OO Am Can nfd 33 3 U 32
5 Am LA T 40 40 40 40

huff tlss 7t 7 6
I 0
50 IlklynO It238 238 238 38
100 Dor Con Milk 1 1 Bj I 1 0i 1 1 0 i O

51 Cen Foundry IH IH Ih If
200 Cen Fdy pf 84 I 0 10
200 ConLakeSu 716 716 718 711S-

OO Con Lake Spt 1 2 I7 2
3i 3 i 3Ji 3

100 Cot Oil 4 Fpf
lito Dominion Sec 12 12 12 12

41CO Greene 0 Cup 12 12I 1 1U 12
1 OV 10j 10

lot Salt dj Mi O1

OOa Hack Mead 14 1OJJ 14 10
500 Havana Tab 23 a 814 23 231
300 30i i I 30 31
175 InterboroRT 3H 04 U3 U47-

3CO Kitchener U
M LIchtF 4 P 27U 27U 27U 27i
HO Mon 4 B Cop i 9

20 Man Trans U4 1 U-

4S N YTraai OH 0 0i 0j-
WD N Sccultloi 80 8UJ4 SOU S0
831 NoAmLuruP 3 3H 2 3
1CU R B k Ppf 1 OO 100 100 100

22 22 2 i 21
18 Standard 011061 003 003

3W 3 f 3 34j-

BO SO I

Jinoo Int 37 37 37 37
JXW Stand M Ss 70 70 70 70

LATEST QUOTATIONS OF IXAC-
TIVE OUTSIDK STOCKS

American Can common
American Can preferred 3 1

American Wrltlnr Paper commas 2
American WrItIng Paper pfd
American Writing Paper bond 0
Drills Columbia Copper 3
Brooklyn and New York ferry 4
Drooklyn and N Y K 5 per coal o 8
Bay State Gas
Brooklyn Rapid Transit 4s 77
lull Susquehannt pM 84
Central Foundry eimmon l

Central Foundry preferred 0
Central Foundry B per cent 40
Compressed Air
Consolidated Lake com f
Consolidate Lake Superior pM H
Consolidated Refrigerator Co 3
Dominion Securities 0
Erie Railway new4s tr 1 80
Electric Boat common
ElectrIc Foal preferred 48
Electric Vehicle common A

Electric Vehicle preferred 8
Electric Lead Reduction com X
Electric Led Reduction pfd I
Empire steel common
Empire Steel preferred
llectro Pneumatic t
Cold lllll Copper l
Greene Consolidated Coppsr 12
Hackensack Meadows Company 1 6
Hall Signal 00
Havana Tobacco common 22
Manna Tobacco preferred 30-
Internatlbnal Mercantile Marine a
International Mercantile pt 1 0
International Mercantile Mar bdi 87-
Interboroucb Rapid Transit 03
lnlernitlonil Salt Trust receipts o
International Salt 5 per cent 30

W Vlrclnlv
Lackawanna Heel SD p c paid OO
Manhattan Transit li
Montreal and Boston Copper aj
New York TranspoTtallon 9J
Northern Securlllei R

Street Railway com 10
New Orleans Street Railway pfl 304
Sew Orleans Street Ry 4 j p c 7 OSl

Elevator Company com 24
OIls Elevator Company pfit 7 H
Royal lUklnc PowJer cotim til I 0
Royal Ilaklnir Povrier prefers OR

Safety Car Ll it Sal host Co 1 HO-

St Louts Transit common H-

joboard Air Line conmon
jeabnsnl Air Line preferred J liS-
emtnote Copper
jtandiidOUCo of N J OSB-
sinrnco 1uwer-
Icnnevics Copper 27
rononah ioU Mining Uo 0
Lnlon Copper ij
COiled copper n
Lnllia Ptllnayi of St louli nfl nft
Union TypewrltLr 01
Union Typewriter lot pfd IOU
Union Typewriter Jd pfd I O
iVorthlncion Iump pfd loft
iVIiltr hniib Copper B-

HOSTO CIMSISa QVOTATIOSlA-

1IflOAn STOCKS
liil Aiktd-

Initt A All 4 H 215-

tost 4 Me HXl

lost Kl H1H 141
J RSY 13J 14

4ass KlecT
Jasi Klcc JO-

lex Central
YMt Alllfft 1051

Colony w
ire Marq

lutland pf-
V K S H 80 8-

VESHHpf10 111
bONDs

im Tel 49
tell Tel 4s
los Gas ft

los Gas Ids
Scott 8s-

lex Ceo 45 6Mjj
I C p Ino
1 C 2dj Ine

Y4NElst7slO-
JIct Te

Atuni
ft

Wool nf n o7-

UININO STOCKS
Advcuturu 2 2-

Allouez 4
I7jj

Am 7 L4S 10
Anaconda 20
Arcadian 83 ion
Arnold s o
Atlantic 7M SU-

Illniham n 21
40 4-

3UoitCC40 fyi
llrltlih tart
Cal 4 llfcU435
Centennial 15 18-

Cochltl
Con Mer 10-

ContlnIZ4L
4J 45W

West Si 34
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Franklin li s
Oranbj 4 44
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001 so 24 pI st L S P 2 P
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AmPneume i
Am Pneu n 15
Am T
Am Ac
Am At 0
Central Ol
Cumbd Tel
Dominion 01 74M
Dom Coal

Gen 1W filumnon X

Mass Ou
J TwjnMeh-

Mcreentbalr 171M

Planters 00 r iJ
pf

Seattle El o 4 7S SO W-

SwiftA Co 101 10114
United Fruit 100 T

MacU 4 8M Wolverine
pf J8Mus on u O TOOC

Weal Tel o 7 8 Annla L o J

West Tel pI SO 81 4V

71 SO pDMLtd 6 J-

WeitEeKpf 90 100 10

PHILADELFUZA QVOTATtONS

e 45U-

i GUI CoMM
V Ub chC

Alpb
slU

iM Peo Trie 4i108
I Trio 4i Wi

Co Am 84 i-

FalrmtPkT
InsCo of NA 244 241

V 64 SaNDS
L Valley R II 48 4

S In

nat
North Pa lai
Phil Oo MV
Penna It R MM

Steel o i

CHICAGO CLOlXa QUOTATIONS
flM 4jrf

Am Can Co S4 4 UetVwS El l
Am Can C p 31 J S3 p tl 4

45 tat f J7-

AniRad Bli W 1

fox Board S U Nat Carbon JO 27

Box Hoard 70 Nat Car 2 100

6 N St Ry SO

Ch pf 2S 30 So Side El 8S K-
Cliyft4lw yl80 M
Diamond M2 U I2VU W CU St Ry 45 W-

MOXEV AND EXCHANGE

on call 4es per cent last loan
4 per cent ruling price 5 J er cent Tim
money quoted nt o cent for sixty days

ninety per cent
four months SK p r cent for and
months M cent for and eIght

receivable other names 6H7 per cent
The market was

today some
Influences that It yesterday 10
the for remittances for
dividend payments and for purposes
Sight another

48DO This of course U aoove the
point nt which eold Inn be Imported Bt n

Posted were lit J4HI
for long bills and I484H for short Actual
rates Kon bills l ht drafts 8484S2
84840 and cahlo transfers Francs

quoted at 42lii for Old S1S
for wore quoted at 04ji

1518 wer
quoted nt 1 1516 for hong and 4u fo
short

DomoMlc o chance on New York Boston
Par Churleston buying par Chl

ca o premium 25c pr-

inium Commercial si2
honks 11 discount Plttsburn-

25c premium St Paul 50c
mluin premium Mon-

treal Sight 3lJ c
pretnlunj Louisville 260 premium

premium St t-

30c premium
Ih London cent

of discount In open ninrket for short
three months per cent Con
sols for money closed nt 88 OIO nnd for
account lit 8s llio The Hank of England
minimum rate of discount remaIns

t 4 per cent The weekly statement of the
the i Total re

C5210D3 circulation Incrensei
43000 bullion decreased iM7770l other

itlos iSflOin other In
cronted 2lOono publIc decreased 13

000 notes in 389ooO Oo vern
inoreaoed 2280110 The pro-

portion of the Hank of Englands reserve ti
this week I1 4371 cent ncnlns

4507 cent last week nnd comnnreo with
n decline from 44 per cent to 41 per cent
in this week last y

Paris ndvires 1 per cents nt 07 francs
M cnntlmen ox interest The private
of discount U cent 01
London 25 francs centimes The week
stntemfnt of Bank of Francs shows
the following changes Notes In clrculntloi
decreased ia07f oVi francR accounts
current Increased 13i200M francs cold 01

hand decreased 137501i frnncfi bills dls
counted Increased 14R5lfiin francs slIver
on hand Increased nviOiw francs

Berlin nrivlces quote exchange on London
20 marks 4SH The private rote o
discount is ZYt per vent

New York Clearing house statement Ex-
changes 8201552721 balance 87258809 Sub
Treasury debit balance 8MB111

Commercial price of bar ftllver In New
York 55JJO In london closed
lit 255id Mexican silver dollars were quoted
at 42Vc

itMLnoAD KAaiai
Alabama Ircat Southern

1003 1602 Clumoe
lot week lIce taolld juooo Inc 115417

1331781 imun Inc 18083
Ann Arbor

2d week DCCI 32 is U2H57 Inc
From July Oi5ll sol120 Inc 3w

Buffalo Rochester and Plttsburit
2d week ler 1I027A 1111844 Per 5C

From July I 378J42S 3430711 Inc 33171
Cincinnati Sew Orleans nOel Texas Pacific

let week Dec S118B7S J08701 Inc S107
From luly I 30111005 2545050 Int 47sliV

Seaboard Air Line
1st week Dec J277481 J2S1fC Itii J1 87
From July 1 357I80S H41SIV I it isss

Wabash
5d week Dec SIJJOU 3fflir Irr M660
From July I II2I70V OWOhC Inc 131654S-

HADOARD An LINK
The Mcaboaro sir Llnu ilolhviy Company re-

ports October
lOSS 100

Gross earning 1117033 StieoMfi lIce JSS4
Op expfc taxes MI34S M2757 Inc ISm

Net earnings 3n57H4 SJ45I32 lice 3S-

1rom July I tr Oct SI

Gross famines siIOO50o tlisslir lac C3M
Oper expenses 31RI7DO 2wwo2r Inc iddw

Net earnings81011800 81145030 Dec SlS Iiii

DAILY STATEMKXTWA-

SHINOTON lire 17The cist statement o
the receipts and expenditures of Hie Treasury
shows

This riav This wrnth This year
iM4 2iriais 10732211-

Hxpendltures ilKOoon isoono JSSSS

Surplus 4tS JH440MK 14374414
The receipts Iron ciiitons today nre fJiDMS

tram revenm 7 ors r Jcellintous-
UHV Natlonr1 bank note receive or iidcmn

lion M8157
The ca li stftiirrnt of the frilled rsates Treas-

urer for lire 17 shows
RIllKltVK riND

coin UortKinrfl
ThUs TVSIl

Held aealnst notes and ctTjtincitcslt5UoiJMir57snn-
RNnnM rvND-

liold coin anti Ijuillo f lojo 5
Hold certificates X1FMS2C
Standard silver dollars j 70112J
liver crrtlllcnles SMMSMI

ShIer bullion 94Sii7-
4Lnltod Isles notes i 1 77I27-
Vatlopul bach notes lOMoiKi-
Suhsldlnry silver unit minor coin K4C I

Total JHCoiSilii
In national hanks 172i2jn

waiting rclmliurnemrnl 101131-

1Tola HISlfJMIJ-
abUltles MJ7327

Cash tinlance t 7fi7c7-

nsSlllTRKASfllY TltASACrilSWKD-

NKSDAT
alii by to hanks
aid by banks to SubTreasury

Onto to banks on days transactions
sixer rnuiAT LAST

by Sub Treasury hnnks
banks to SubTreasury

Oaln tolunks
hanks for same period previous

week

83450000
322SCN10-

8tOS7BOA1
18017000

11 VIIKH DKCLA HA TOVS
and term

entral Realty lIonS and
Trust

lercantlle Trust
nlclterbocker lee semi-

annual pfd
and Southern

quarterly
State Trust semi-

annual
llttllllnr Company of

pfd
entral Coal and Coke
quarterly com 4 pIt
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TRUST COMPANIfifl TRUST COMPANIES

1822

The Earmer Lba and Trust Company
NOB 16 18 2022Wmiani St New York

Oapital 1000000
7000000

J
I

1Y-

I

I

r j Ti 1 5rperr tI
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COMMERCIAL

Cotton Sharp Adv noe B

Rue tn UverK olt rfe N4rtv

New Orleans Opfr t ii
IlraVlly In Liverpool Stampede Amon
Continental 8tiort Or ln Flrn B
ported DanwBe to Argentina

Ilctter C ih Demand ColTee Rallletf-

ncRSDAT Dec
Sales 024000 bush mainly

export here and at the No 2 red

Northern Duluth 3io over No J Northern
Naw 3Ho over Tho Northwestern
celpt Trero402 887 am
271 last year Futures closed unchanged

Jo higher Sules 1400000 bush Prices ai
follows

Loll cw
titi HI MO

July W 81H IM 8

OtUwere more active on tIm Sales 14009
bulls No 2 white do clipped o

mlted ItMci do cllppejl actlv
on the bush mainly for ex

nAl t mitisnrtl No 2 w C

bush Prices as follows
Open HM tote CIa Las

no cIt eat fntf XltM
May 40 40U 48M 40 40

The following shows the ralo movement
New York Whtot Corn Barley

Receipts 27500 180M 72000
Export 45035-

SI000 113000 SOOOO S800 105W
Shipments 17000 1000 129000 2000 80C

Shipments i0466o ibooo IMOOO ssoc
Unexpectedly firm reports of damns

to crop of Ariren

tint rumors ot an Increased export demand peril
for U bon Norlhwestern
buylnr and covering of shorU combined to Im

The recent bid wrathe

crop In the of Cordoba 5 n-

tre A Minneapolis
bad weather may account for tti

movement but the eon
vlcHon is that crop ws smaller thai
supposed Paris advanced ito centimes Liver

London Ud to Ud Deilln 4

iludapest 1 kr But liter on Armour broker
were and SOnIC thought this was for he pur

IOIBI j
bush 790000 year Corn som
Irregularity but In the main was fIrm owing toi th

and and the better
At Chicago the market was more active

Bartlett Carrtn ton rather
The primary receipts were only 291000 bush
against SIMOOO last Foreign markets

OatS were with corn There was
pretty good cosh est

Sales ZSDalPS for 1000 0-

1contrc s Middling n ni11 5a0l-

jat H44as4c Starch l IOC

New Orleans Mobile and Memphis Savannah

New Orleans 15 Savannah 13 5loc Sal
816 Orleans llSSO Mobile

500 Savannah sos Memphis 8000-

l receipts j
Frlitay llVrv Stir

Houston IOSM 7o-

alveston 1B0001SWV I322S 72W

New Orleans 1050011500 12787 05M

The total exports from the ports were 2035
hales includlnc ll l lo Oreat 15002K

the Continent soil 1200 to Molro and Japan
Futures In New Origins were as follows

Oprri Iliflt Lav Cl Iast
tug nt tu tng Acn

January 1287 1273 1J51 I2i2 125
March 12M IS02 1282 1301 12W
May KM 1317 1201 1310 127

Futures here 23 to 0 points loll 8 to
of tho rue rallied and advanced SS to 42 clnslni
firm at about the best prices of with esll
muted sales nl ucmOOO Prices ES follows

Onnttno Iclfjl Ijnsftl Clistnp
December IM 1235 t59Q125-
Jonuary 24J 126B 123 i50ral253-
rebruar 1257 I2CI 1257 1287ai37t-
Mairb t2fO 15K 12CO 12708I3M-
ADIII 5l KJ i 1271 I285ial2l1
Way 1275 1200 1270 12X9JI0
June IMS 120 I35 120 120-
Iju j I27H KM i2ii 12916120
August 1140 12S7 123J 135 ai2M-

In Liverpool cotton advanced 10 points
Salts 50011 Middling B021 acalnst
last I 7000 boles rulures advanced
to IS points but lost port cljjlnc 12 to 13 higher
as

To day YrMtrilau Last Year
December n7sai7n 44-

DtcemherJamiaiy 874Si 75 B82 4-

SInnuar rebru n8 5iit44-
lIebruarr March nm o1 057 445 44l-
MarthAphl e67 oss 440
AprilMay fW 8W 141
May June 8TO 851 44

ct cl 14
ero t4Sen40 44f

August September C47 031 ia ll
Liverpool was tha slams centre In liis cotton

woiIJ M but this soon shifted In this side
water nnd New York anti New Orleans were

iccrtcsnf excitement not dissimilar to that whirls
prevailed Just two ago on tile nevertobe

of December Large New Orleans
andAcw York operators were big buyers In Liver-
pool anti did that up 31 ti
40 by starting a stamped among
the Continental shorts lend encouraging Kgypiai

to buy on n liberal Russian
speculators arc nlso understood ti have heelS buy

two days past Lancashire
oln futures rp ol on a scale by
no means small TIlt smnll spot sales
won deceptive Besides Liverpool naw has to
illvlil tile In cotton with Man-

Chester no reivitt of whoso transacting Is cabled
to this side One of the most disturbing features
lIt tit day iiiiwver t a hear anti one Indeed
lust had very much to li with the rise was
that miny export buyers arc lying down on their
contracts with other spinners
wh In tIle mirnllme have said their goods
and lIre thus placed In n decidedly unenviable po
sltlnn The amount of these In

of the South luvi recently liven stated at several
hundred lirjtisnnd bales largely because European
spinners got Into tilt loos habIt

for new cctton with anybody and
iverydy often With persons Irre

Thiso persons down on
their rontrnes when they set tint they recItal
111 them excep nt n sail the spinner hns no
reilrf It hv iccn stijtestcd such
should be conducted In nrcurrtancc with rules to-

be mmlc by thi Nciv Orleans Kxcliinge as being
nearer tile cottnn region end that Irrcsixpiisllile-
nr dlslitinest Indlvtdunls whu eiuse so much mis
ride be Msckllstrd as Is done with Mmlhr-
Indlsldunh by other rxrliongps In this countn-
rolry there said to Invc bern a default In Tens
m fully OOorXi bides and reported defaults yester-
day to SOOOO bales Snmc think

defnullfd on thus fur this season cannnl-
ne tar chin a million hairs and wlille others
Ihlnli tills riittniAtr too high nil arc mcrred that tin
nctiul liiiirs lire very lirgt And that tile standilims

of tilings by Hits Impudent and
ittrrly shrmrl ss repudiation of obligations tu-

niMihliig that It wai re-

Kirted that Mime Ilremen and Havre orKratnn-
ihur In Liverpool failed to respond to calls for
iddltlonal mnrelns In time that this clrrtnn-
itanct the Llverx ol rise
on a dents iif tin report hut It seems to be a fart
list some of tIlt Continental operators were
JcllmiUfiit In this because of
he suddenness and violence of the
idvanee It was imtlilng less than a semi panic
iinnng the tear In New Or
enns nnd New York In tile dry

New York and New Orleans operat ir
icuglit hero freely also bought some

spot nrc believed lo have bought
ind commission houses were purchasers for all parts
if the The It Is worth
o observe responded In what looks like n very slg
ilncunt manner lo the rise of futures being much
nore or llvu at a derIded rise in prices New Orleans
old 12350 bales and Memphis SdflO The total snles-
it right spot markets by the Cotton Ex

were 22WO bales at a lisp of c
this naturally bad n slight InllUenrc In the after
locn The most declMvc factors of the haw
ver were the sudden rounding up of the shorts in
few York New Orleans and the
gresslve manipulation ot two well known
ors In New Orleans the bull leader here and the
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Toddy tiek Year
Port rcccipts 40255 434 40501

16118 1724 l03
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Nt 2716 3030 477-
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principal 05103 WftS as follows jat 7419-
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Tr ni en ral Trust busIness
Take entlrS charge of EtutM both Reel

TRUSYC-

epltil t3OOOOOQ IS Nassau Street
EqulUblo Bulldln

0 v-
AT TRUST CO

1 M Broadway Mh Ave 4 34th St 4
100 WEST U5TH STREET
THIRD AVE 4 HffrU ST

N Y Security and Trust Co
40 WALL STltEKT NEW YORK

Capital and Surplus 5000000

decidedly disquieting defaults oa export contracts
at the south A report that a number cloth

an to secure tIes cotton at prices which
would enable them to come out whole on sales
of cloths was not calculated to Increase the con-

fidence of tile bears here or elsewhere The elating

taking by leadwc
people here and In New Orleans

D Sully Co bought May and July for s time
freely but on the they sold on a liberal
scale to secure profits William P Brown was
buying freely In and New Orleans Frank
B was also buying heavily Atwood
Vlolett Co bought about 15000 bales for Marcia
and May but after 2 oclock they sold about 10000
bales Ilubbard Bros 4 Co bought 10000 May

7000 from Parker 4 Co and 3000 Irons
scattered sellers and they also bought consider-
able January 4 Co were among the large
sellers on the rise Otto Rosenhelm was a heavy
seller on New Orleans orders McFsd
den Bros 4Co are understood to have bought
Motor llanemann t Co bought heavily of January

Hubbard Bros 4 Co said Predictions of a
sharp ofl In the were current abroad
although so far the receipts are heavier at the semi-
weekly Interior towns than expected Such an
advance could not hut cause great excite-
ment with a resulting advance on covering orders
from every direction but especially from Europe
Thli advance establishes another
expected to further advance the European mar-
kets

Liverpool wascaused largely
by covering on the part of people who Pave bought

and shippers on them Larger
trading than days Houston TexFully
30000 were defaulted In Texas yesterday
slid there will be tots more of tile same kind
the end of December New Orleans There Is H

for spots here c to c higher The
bull clique here Is receiving all tenders of Decem
her do the same on January They an
storing the cotton away sod It cannot be bought
at any

Munn 4 Co said In the face of continued largo
dId the persistent talk of curtailment-

of production tile market save an exhtblllon of
AS so striking nnd unexpected

at this particular time that II must have taken
even many a surprise Powerful

was the prime factor at tile hut
friends of cotton arc more and morn convinced ot
the Impregnability of their

a Many shorts were forced
to cover on tile today and the bulls seemed
to be so strong end so confident and hears have
been so badly beaten throughout the past month
that there seems to be little to a eon
tlnuance of the advance slId It looks
as though prices will lie driven higher before lila
promt movement ends regardless of the unfavor-
able trade news and bearish statistics and other
unfavorable features surrounding the market

Itally A Montgomery said The movement ot
tIle crop Is completely Ignored by the general
tradi the Is apparently
fIll enough to control the situation at

of receipts ami persistent In their declarations
that they will ere materially Vo-

tlJUbl however their ability to sustain the mar
kel should the forthcoming glnncrs report fall tu
confirm beyond a question the accuracy of the
buriau figures on the 3d Insi-

Mclntyre Marshall soli on the rise Munu
4 Co were rico sellers of Starch and May S M

Wild A Co traded heavily on both sides of the
market After chsugc May was nffircd nt I3WH
or two points under the closing

F I tc Co said The brought out
to dny Is HIM thr msrkil is liable tii

start up at eny time or largely on tile ma-

nliiiilillonof a resolute of
believe In a short crop arid materially higher prices
It also emphasl7i4 tIle danger of taking tire short
side There to be at least some reaction
Irom today sudden nnd wholly unexpected

turn
OoKlKF Rio on tIle vnt was firmer M 01 UT4ir

for No 7 Sales lillY hags IIIu No 7 nl
nrrlvr 3010 Santos n 3 rt Sjc cost nail frrliht
LOT Hlo No I nt 700 t mures nrivanred I In 3-
3polnn but lost part of the rlnslnir steady
at advance ofsti 13 of ooSM baits

tt Ijf anti Hamburg i

ni pfit American warehouse deliveries 1317
bars Ill was unit receipts Mfw Iiacs Mock
616001 sOlos was llrm H IHOIH bass
stock 1335001 1rlccs ns followr-

lltOlirsl liOtrfst Clnttn-
gDecmlitr 3 3 e3omiS
January 635 035 1313630
February 406 4

8CJ 1V fllii4Rsri-
Arril fl7 BM VflV ii7i
Slay nm nwi B oaii
Just fifl 6M BflO nl
July 710 fitli 700370
August 7rt 703 711537-
1Scptcillblr 730 730 7l5 i7r
October 731 73 73057311
November 7V 735 730

Ciffs rallied sharply at one time today onhz
to unexpectedly string advices
trjni Huvn caused active covering and
attracted man or less new buying Hut on till
ridntucu Importers again sold freely and part of
tile Improvement was LIst Lrhnian
4 Co V I wire prominent 111 tile bu-jlusllri ticliidd Crassman Uros and Ilathu-
tc Co

only noteworthy development li-

the nutal markets on either side of the water was
a break of 3 In tits In Londim where spot closed n-

tli lOs sad futures at 138 los then
wai qull rt 57 2i Od for spot still 50 ISo for
futureS TIle market here was quit and feat
urflrss Copper lake spot I337i ll283ijc

I335 2t3c c casting spot
c tin 37Wc nominal lead car

4 3ic and small lots at spelter 635c
Iron No l X JISW No Z Il4dll5
No 3 plain 135021111 Southern No l foundry
SI303S1l No 1 soft l35oa14 No 2 soft lulu
SltiO iron warrants nominal steel rolls lit
mill 2H

NAVAL STOIIKB of turpentine
Common to good strained rosin t2V tJ3iO-

PROVISIONSLard was quiet prime Western
MM refliid Cjntlnent 710 South American

7 HO Pork was steady at I3 13W for mess
Tallow lic 8H it7lc flutter
Creamery extras 3ic firsts 2l a Q23c Cheese
State f c small or large September fancy 13c-

Hgsrs Western extras 3ic tlrsts 3stis4c Chi
lIce 17 Tile market was materially helped

by lessened of hogs a revision
of receipts of yesterday Nevertheless tile early
advanru 5 to tOe Slog prices at the yards
was lost later Meanwhile shorts In provisions
had covered and there was also a fair Investment
demand which was principally centred In May

As for several past the packers were
leading the selling Tile cash trade was quirt

leash has was nrm nt 3Hc for tnt test sail
Sliic fur ra test llpflncd was quiet and steady
granulitcd 44rK-
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